1. ‘That he will, promptly pay the prindpal'nf and interest on' the indebtedness ey

‘attheumesandmthernannertherempmvided,orasmndiﬂedorextend

hereby, and without affectmg the rights of the Mortgnye w‘ith regpechto any%secm'ity_*- &
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extendln the
or otherwise a]termg the terms of payment of the indebtednecs secured hereby B S

conungencles in such amounts and for such periods das may bé requ:red by the Mortgagee and wxll pay promptly
when due, any premiums on such insurance provision for payment of which ha.g not btén made- .herembef_orc Al
insurance shall be carried in companies approved. by the Mortgagee and the policies and renéwals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acccptable, to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortg"lgee, who may make
proof of loss if not made promptly by Mortgagor, and ‘each insurance’ company- concemed -is hereby authorized
and directed to make payment for such loss directly; to the Mortgagee instead of to the Mortgagor and Mortgngee

" jointly, and the insurance procecdv, or any part thereof, may be 'lpphed by the Mortgagee at its option either tothe

reduction of the indcbtedness liercby secured or to the restoration or repair of the property damaged. In event
of forcclosure of this mortgage or other transfér of 'title-to the Mortgaged property in. ertingmshment of the
indehtedness setured hereby, ol right, title and 1ntercst of the Mortgagor in and to any i mnnoe pohcies then -_:f
in force shall pass to the purchnser or graintee. )

5. That he will keep all improvements now. existmg or hereafter erected upon” the mortgaged property in
good repair, and, in the case of a construction Joan, that he will continué construction until eomp]etion without
interruption, and should he fail to do so, the Mortgagee' may, at its option, enter vipon said premises, make whnt-'
ever repairs are necessary, including the complehon of any construction work underway, and charge the expensec_ ,
for such repairs or the completion of such construct:on to the mortgage debt. - - .- ‘

6. That the Mortgagee may reqmre the maker, oo-maker or endorser of any mdebtedness secured hereby to:.' .
carry life insurance upon himself in a sum sufficient to pay all sums secured: by this mortgage,: deslgnahng the_‘_‘

' Mortgagee as beneficlary thereof, and “upon failure of the: Mortgngor to pay the premiiums therefor, the- Mort

gagee may, at {ts option, pay said prermums and all sums so. advanced by the Mortgagee shnll becotne a7 pi

of mortgage debt. : A
7. That, together with, and in eddxtion to. the monthly payments of principal end interert paynb]e under the-j‘_

' terms of the note secured hereby, he will pay to the Moﬂgngee, on the first day of each ‘month, until the- indebted-l'_' o

ness secured hereby s paid in full, a sum equal to one-twelfth of the annual taxes, public : assessments and fnisur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insrance -
premiums and public assessments, the Mortgagee may at its «option, pay “said items and chirge all ndvancel ‘th

for to the mortgage debt, Thesc ‘monthly escrow paymenls will-not bear mterest_to the mortgagor(s).’

8. That he hereby assigns all the rents, issues, and profits'of the mortgaged premises from and . after my‘de-'
faylt hereunder, and should legal proceedings be, instrtuted pursuant to this instrament, then. the Mortgagee shall -
have the.right to have a receiver appointed of the rents, issues, and profits, who, after deductingallt:harges and -
expenses attending such proceedings and the execution of his trust as receiver, shnll apply the residue of the rents,-
issues, and profits, toward the payment of the debt secured hereby : : R

9, That, at the nption of the Mortgagee, this mortgnge shall become due and paya orthwith if he

galgor shall convey away said mortgaged premises, or if the title shall beoome vested in nny other person in any-' :
N .manner whatsoever other than by death of the Mortgagor, of, fn the case of s eonstruction loan, if the. Mortgngor :

‘shall ‘perrnit work on the project to become and remain interrupted for & period of fifteen: (15) days without the-
~ written consent of the Mortgagee. e

. 10 It is agreed that the Mortgagor s!mll bold and enjoy the premis above conveyed untﬂ ere 13 'a defaul
under this mortgage or in the. note secured hereby It {s the true meaning.of this. instrument’ that if the Mort:

~ gagor shall fully perform all the terms, conditions, and covenants of thrsmortgage, nnd of the note secured hereby,‘

that then: this mortgage ‘shall be-utterly null and void;- otherwise to remain in.full force and virtue: If there is a-
default in any of the terms; conditions or- covenants' of this ‘mortgage; or of the note’ secured. hereby, then, at th

option of the Martgagee, all sums then owing by the Mnrtgngnr to'the Mortgegee shall become immediately du
and payable and this mortgage may be foreclosed; Should any. Iegnl proceed!ngs be inshtn.ted for. the fareclosure

of this mortgage, or should the Mortgagee: beoome a party to any; suit favolving this-Mortgage.or the title. to the

- premises described herein, or'should the debt secured hereby-or any _'parrthereof be ‘placed ‘i’ the hands ‘of
' attorney at law for collection by, suit or otherwise, all costs and red  an

able at’torneys fee, ‘shall thereupon 'beeome ‘due’ anc:l payable hnmed!ately.'or on*demand.'a:
' : by, and may. .




